CA VIVEK GABA AMENDMENTS BY FA, 2020  JUNE/DEC 2021

Analysis of Amendment

A new proviso to section 44AB(a) has been added, whereby the threshold limit
for a person carrying on business who is required to get his accounts audited,
has been increased from one crore rupees as provided in section 44AB(a) to
five crore rupees, only in cases where both the below conditions are

satisfied:

aggregate of all receipts including sales, turnover or gross receipts, in cash

during the previous year does not exceed five per cent of such receipt; and

« aggregate of all payments made including amount incurred for expenditure, in

cash during the previous year does not exceed five per cent of such payment

Analysis & Example: [We will Discuss in Amendment Class]
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CA VIVEK GABA AMENDMENTS BY FA, 2020  JUNE/DEC 2021

Amendment: Common Line Inserted under Section 33AB, 33ABA, 35D & 3SE

To enable pre-filing of returns, all the sections where a report/certificate of
Chartered Accountant is required example, section 33AB, 33ABA, 35D, 44AB,
10AA etc., the assessee has to submit the reportfcertificate one month prior

to the due date of filing of return of income.

Amendwment in Section 90(A)(3) and Rule 6DD

— Rule 6ABBA prescribed the other electronic .modes such as Credit
card, Debit Card, Net banking, IMPS, UPI, RTGS, NEFT & BHIM.

[Point deleted from Rule 6BB]

Analysis & Example: [We will Discuss in Amendment Class]

Whatsapp Number - 9643036663, Call & Whatsapp - 7703880232 Page 15



-

Assignment

Page No. [.L46

Date

*Partnership Firm

|
OFXCPPT LLP

E l?&ﬁ ble Business &
Avemge Turnovey utr)'h: 2 CGrore.

Deermed Income o

8<. of ATO

G- olﬁ ATo ( *Dnlf'he payment)

Alc io;ﬁ\[fee che%ue, Alc 'Pa\:/ee ’D?af'f‘? ECS.

[ ock <tn- peytad

5 VYears

Maintenance of Rooks mf Accau'nh

Not ?eGPUIved

ﬁ\oolfcabi[fw o-lF secHon 28 4o 43D
ot allowed

ChaDTe.r VI-A deduction (8ac+o 80Y)

_allowed

Set - oFF 04' L osses

Allowed

Teacher's Sign.




-

Assignment Fagele. L Uy
Date

® |Section-44ADA : Presumptive Taxation for Profession

£ h'rjﬁblp Assessee

'nv assessee (Resident) ca*vwmg out lf:)'mﬂ’'-:'su)r)al
ac-hw-fv S,:nczm— L

Eliqible Profession

il
Givoss rece?’lof‘/ATO UID'I'D 50 [ akh

Deemned Tncome.

50%. of ATO/ R

Malntenance 01" ROOKS

Aot 'reouwed

—_

adit

Not vec;ur‘ved

nllcahrlrh/ o-F Sec. 98 40 43D

‘ o+ nl!owed

ChaIDT‘eY \V1-A deducton
Nowed

Set - OFF oF [ osses

VYes, Anowe&

Remarks

. Teacher's Sign.

.




s

Assignment

Page No. 7. L} 8

Date

Section - YHAE

Ehmble BusIMess e

T — #ﬁam_ﬁﬂads_aaﬁtia%i

ny Hme during the BY and who (s eng

JW

business of olwng hmng oY lemnmﬁ: suC ogad__

CESWIE)GCS
J

Old [ aw

New |aw

7500 =/~ pry oY part/pevr

Heavv Gioods vehicle

/
Vehicle v\[fhe+hev [heavlv

Imhf amedium \!Ehl(‘l?‘;

T looo pey tonn O‘F G?'ross

vehicle wergh‘f’ DIm oY

ney vehicle n+hf'r than

N eavy.
7500 pm o ‘Daﬂ'/oer
| vehicle
Means any goods, carrl; ¥ f
nf which exceeds 12000 KS.
anmPle"Assume an assessee pwhs [0 390ds CArvIage drlw'rg#ear
Vehicle G1ross we‘:&:}rhﬂ Kj) Prﬁsumjoh'ifr Income
' Pre. Post
| 71500 1500 1500
2 9000 1500 71500
3 10000 1500 1500
L 12000 1500 1500
5 (2600 1500 3000
A (5340 1500 (5000
1 (7000 1500 17000
Remarks

\

Teacher's Sign.



( . ' N\

Assignment Page No."[ L} @
Date
o) 20000 1500 20000
q 29000 1500 929000
10 25000 71500 25000
Income p.m 15000 (42000
No. of mo[nﬁns (3 12

Total business ncome  qoooo0 704000

1800 KS = | Tonne

Hhough i+ is not clear inbhether onl\!/ absolute no. of
fonnes are 1o be considered or it Is +o be younded

Oﬁf to the. nearest +onhe. n Hl&ahmﬁ'_af_gmdam&

i+ (s vounded olﬁlﬁ +0the nearest 4onne.

Remarks

. Teacher's Sign.



Page No:7, 50

Date

Assignment

AQ UOHIRALXS
._uc_.vT.\_uLm ;n_ ACy S| ®APHT Uy : _ " 409
SipuT] aypamaad | 1o [eapuiiu "QIpUT |wiga) +@ ppddiys
39 Of Ppwiadp .._o _uo.:.u_.:u.o\_n_ 243 vOU_w " RIRQuT wio
Agm cﬂ_ﬁzu L.ta Jo 3be)aie> | 513 spaeh
ACYE [2U} NG IH>adso4d o} aa} €IpyT Jo w%m.w:mu
WC._\,.\_\_ 2 \_,Q“g, PIPUL|2P|S+HPO 2PPIS+N0 A .m..._ PUT
®1PUT| 9Q1s4N0 40 &IPUT A0 BIPUL| $piSHnN0 A0 eIipur
A0 BRI puT Ul Up paajleopa Al RaniadpA4 Ul PanIas2/ L ekd
ERR .+.csoE¢ 440 v A,HV ._.Lm 1214 (T) +4O1RAxT) - b 20uab P
.u_o -0 :40 ("o ..u_o %6 CF. %Gt | dudoUT
[0 |eapul
. m ..,_0 Qoutqus_uo;n_
o 1o COmei.xu
so\.n&mw m+uw._,o\L ;uc 22 moh_ dyl
Aaduap) ) w-_..Cm—L pesn 24 o} Mx_.wf_ |
v_SOn_ u.o mc._._.ww+ o Lm.chiu%cc _
puR UoHIIMe pye | jue|ai 40 ' sspuUisNq |
A0 |UQHINHEUPY EdIn4TS CK,_L%G mco.imcELo aFemisng 1
JAID .h.o ssau1SNq .b.o $saUISNG Ul +u:m\_u¢m, 1 cc.;mrwn_omc.i s | Q]
.C: ") Cm 12404 | JU3pPiga4-UBN| JU3[IS3A -UO] cﬂ_w._;c.m:u._.mm‘_ - UGN m_n:,uuo_ n\n \/
o a _ r| o
d9hh -NOI1LI3S | gghh-NQILIIS [vghH-NOILIIS [@9H{NQILDIS 515v4d
JUSPIS I -UTN AT0f TOIIEXeT

|

0 S HeA JALLN :vm\rn_\\A.

Teacher's Sign.

Remarks




7~

)
N
:
L
T BipuT
B JpIis4no
2 pISEno +»on_ Aug
LO\._.% ) e TUQn_MSm.
s|paod > spaob |Ja
wmm.ime & mmw._t:..uu L&.
CIPYI |J) ) PYUT | W)
= ﬁUJ—U -] L/ o JQ.. gA
m, m..:u”w..._... UNMAHH af| pawaap Pt Po3ap 2
32 ] 1Y et J| Ao panadpa ) 0 pa/3raA 0 Pa413334) £
2 O UoL.INPOA Junjoudy A_HH” ne .-_u\..u_ AE_ +£mhm\_n_ Aﬁ &

Teacher's Sign.



—

Assignment

PageNo. 7 5 )

Date

AMEdeen‘l" under the head * P& RP”

&

Amendment - 1

Secton - | ISRAA 2 Tax on income of certain domeslic

Corhpan{' S

-+

Novymal Rate 4 257 H': A.To < hpOcr.in R\/l&elﬁ

307 \-F AT0o >UHOO cr.

Newl section UUSBAA = 292°%. (Or)-l—l'onal)

.
( Taxation Amendment Act, 20[4)

o o -
Option avallable 4o onl\{/ domeste company

Tax Rate = 22°

+ Suvrharga = 1o (All cases t'vreslpec-l—?ve n-IF

He 10

+ Cess = 1/

715 16RZ

But 4o avasil

claim -ﬁ)[[owinjr brneE{-l-s e —
Section 10AA (SEZ units)

ASecHon 320D (1ia) ( AddiHonal HPPVPCFRHBD3

Section 32.AD ([nvestment allowance)

‘|Secton 33ARA (Site restoraton exlnpnse)

Secten 35C ( Scient] Flc vesarch)

SecHon 35AD ( EXDense on sloec_rFred busibess )
SecHon 35cccC (Fchnse on agr:cu(hre ex{fn.smos

m%"-“{‘rlﬂﬂu

. Sechon 35cCD ( Efor\.se on skill dc\re(olnmeg'f‘

™ S

L 3

q-

pororect)
J < N

|

Remarks

I " ]
Deduchen uls VI-A hEadm.:_:} . A cxcep‘f‘ RO JTTAA

J

Teacher's Sign.



-

Assignment

Page No. '7.' 55

Date

Such Db'Hnn ‘o avall Hhe heneﬁ-l' of section UISBAA

Mmust ho exevcised on oy bef:ore -H“)P due date o%\'

redurn c:hC ihcome uls l%a(ﬂ Thes nPhon once

Pxe.rc:-sr"d can't be Suh.senj’uenﬂ\{z witthd vawn .

Secton - 115 BAR ¢ Tax an ceviain newt domesHe

manufactunhg companies
T g T

AthlCﬁ[")l[l-]'\/ New demeshe manufac.{furmg

comname-a incorporated on or aPh-r

] :ofzorq

Tax Rate =5/ £/ GL.IVcharcj:c + LY cess

1 TWA

A domeshic cornpany/ can avatl +he bengﬁ:f— oF

sechHon 1[5 RAR ohf\r l‘FH" Fuiﬁr“q +he. Co[lowmg
condthens ¢

The domhhmwsmmwm

Ov a!C-l—gr' theloog
[+ - L] -

on or nr+ev tiolta bat be#wp ==zl2o002

|+ (s no-f- formed h\! c;IDllH;hjr Up o Hhe
re-constvucHON nFa busihess m!read\/ existence.

I+ does not use ahu Dlan‘i‘ or machmpvy wthich
has been Dvew()u-slxlf uaed

[+ does nc!‘f‘ use ﬂny_tmﬂcim&pt&vm%usgd_o_f_

hetel pv conventon cectre

w/il

Total thcome mIC e cnmPan%basJ:ﬂea_campuj:&cL

Or \ncentives as discussed /s |I5-RAA

Remarks
e

Teacher's Sign.



	7

