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Analysis of Amendment 1: 
A new proviso to section 44AB(a) has been added, whereby the threshold limit 
for a person carrying on business who is required to get his accounts audited, 
has been increased from one crore rupees as provided in section 44AB(a) to 
five crore rupees, only in cases where both the below conditions are 
satisfied: 

 aggregate of all receipts including sales, turnover or gross receipts, in cash 
during the previous year does not exceed five per cent of such receipt; and 

 aggregate of all payments made including amount incurred for expenditure, in 
cash during the previous year does not exceed five per cent of such payment 

Analysis & Example: [We will Discuss in Amendment Class] 
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Amendment: Common Line Inserted under Section 33AB, 33ABA, 35D & 35E 
 

To enable pre-filing of returns, all the sections where a report/certificate of 
Chartered Accountant is required example, section 33AB, 33ABA, 35D, 44AB, 
10AA etc., the assessee has to submit the report/certificate one month prior 
to the due date of filing of return of income. 
 

Amendment in Section 40(A)(3) and Rule 6DD 

 Rule 6ABBA prescribed the other electronic modes such as Credit 
card, Debit Card, Net banking, IMPS, UPI, RTGS, NEFT & BHIM. 

 Payment on a day on which bank was closed due to holiday or strike. 

[Point deleted from Rule 6BB] 

Analysis & Example: [We will Discuss in Amendment Class] 
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